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Progress Software launches
23-seater incubator

Start-ups will get
free access to
firm’s software

OUR BUREAU

Hyderabad, February 24

Progress Software, a Nasdaq-
listed firm, is doing a global pi-
lot in India where it wants to
incubate external startup
firms on its premises. After six
months, the firm will review
the model to replicate it in its
other campuses across the
world.

Located at its Hyderabad of
fice here, the 1,600-ft 23-seater
incubator — Pacific Incubator
—will have four start-ups to be-
ginwith. The two key eligibility
criteria to gain entry into the
incubator are - the start-ups
must work on Progress soft-
ware and at least one founder
must be working out of the fa-
cility. The incubator will pro-
vide workspace for each start-
up and free of cost access to the
Pacific platform to build their
solutions.

Nasscom Vice-Chairmanand

Executive Chairman of Cyient,
BVRMohan Reddy,who inaugu-
rated the facility on Tuesday,
asked thefirm toincubate start-
ups that solve social problems.

“We have picked four ideas to
be incubated out of the 40 ap-
plications we received. We will
mentor them, help them with
go-tomarket assistance and
link them with investors,” Ra-
mesh Loganathan, Managing
Director of Progress Software
India, said. The incubator will
be linked to the upcoming T-
Hub incubator, which is being
promoted by the International
Institute of Information Tech-
nology, Indian School of Busi-
ness, National Law University
and Telangana Government.

“Those start-ups that are at
the prototype stage of an idea
can leverage the Progress Pacif-
ic and Progress Rollbase solu
tions to gain significant pro-
ductivity benefits and faster
time-to-market for their busi
ness applications,” Dave Ben-
son, Executive Vice-President
and Chief Information Officer
of Progress Software, said.



